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had saved up about seven hundred dollars, nursing
it from nothing, a few dollars at a time In 1860
he took a chance with three other men in the ven-
ture of mining petroleum, putting in a portion of
his seven hundred dollars Within two years the
three men had run their investment up to about
four thousand dollars They made a good burning
oil, and their profits, like those of all refiners at
the time, were amazingly large During the next
few years, tens of thousands of dollars were made
annually by this concern. But instead of drawing
these profits out, Rockefeller, who dominated the
combination from the start, insisted that every
cent possible be reinvested in the business " Take
out what you've got to have to live on, but leave
the rest in," he kept urging his partners "Don't
buy new clothes and fast horses; let your wife wear
her last year's bonnet. You can't find any place
where money will earn what it does here "

And this was true But this new business had
peculiar risks In the first place, the operators had
no experience to guide them Indeed, no one knew
when this petroleum would give out, many feared
that it would be exhausted in a few years and that
they would be left with useless plants on their
hands In the second place, it faced the reckless